
DOMINANT ENTERPRISE BERHAD (221206-D)

UNAUDITED QUARTERLY REPORT ON FINANCIAL RESULTS FOR THE THIRD QUARTER ENDED 31 DECEMBER 2003
Notes to the Interim Financial Report

A1.
Accounting Policies

The report for the quarter ended 31 December 2003 has been prepared using similar accounting policies as used in the most recent annual financial statements.

The interim financial report has been prepared in compliance with MASB 26, Interim Financial Reporting. The condensed financial reports should be read in conjunction with the annual financial statements for the year ended 31 March 2003.

A2.
Audit Qualification on Annual Financial Statements


The audit report of the Group’s annual Financial Statements for the year ended 31 March 2003 was not subject to any qualification.

A3. 
Seasonal or Cyclical Factors

The Group’s operations are not significantly affected by any seasonal or cyclical factors.

A4.
Unusual Items


There are no unusual items affecting assets, liabilities, equity, net income, or cash flows.

A5.
Material Changes in Accounting Estimates

There were no changes in accounting estimates for financial period under review.

A6. 
Repayment of Debts and Equity Securities


None.

A7.
Dividend Paid


The Board of Directors did not recommend the payment of dividend for the quarter ended 31 December 2003.

A8.
Segmental Reporting

	
	 Revenue   RM'000 
	
	 Profit before Taxation    RM'000 
	
	 Assets Employed    RM'000 

	
	
	
	
	
	

	 Manufacturing Division 
	                27,679 
	
	                4,492 
	
	              29,112 

	
	
	
	
	
	

	 Distributing Division 
	                76,239 
	
	                2,830 
	
	              51,661 

	
	
	
	
	
	

	
	              103,918 
	
	                7,322 
	
	              80,773 

	
	
	
	
	
	

	 Unallocated corporate expenses / assets 
	
	
	                    (19)
	
	                4,561 

	
	
	
	
	
	

	
	
	
	                7,303 
	
	              85,334 


A9.
Valuations of Property, Plant and Equipment


The valuations of property, plant and equipment have been brought forward without amendment from the previous annual financial statements.

A10.
Subsequent Material Events


There were no subsequent material events as at the date of this report that will affect the financial results of the current quarter under review.

A11.
Changes in the Composition of the Group


There are no changes in the composition of the Group for current quarter under review.

A12.
Changes in Contingent Liabilities or Contingent Assets


There were no material changes in contingent liabilities or contingent assets since the last annual balance sheet date. 

Additional Information Required by the KLSE Listing Requirements
B1.
Review of the Performance
The Group recorded RM 7.30 million pre-tax profits for the 9 months period ended 31 December 2003 with a major contribution from its manufacturing division.

B2.
Prospects


For the remaining period to the financial year ended 31 March 2004, the Group is expected to at least maintain the operating performance achieved in the current quarter.

B3.
Profit Forecast 

The Group has forecasted RM 10.16 million pre-tax profits for the financial year ended 31 March 2004.

B4.
Taxation

The taxation is calculated based on the profit for the 9 months period ended 31 December 2003 and does not contain any deferred tax or adjustment for under / over provisions in respect of prior year.
	
	
	Current Quarter Ended

31.12.2003

RM’000
	Current Year To Date Ended 31.12.2003

RM’000

	
	Current year tax 
	77
	939

	
	Deferred Taxation
	-
	-

	
	
	77
	939

	
	
	
	



The effective tax rate of the Group for the current financial quarter is lower than the statutory tax rate principally due to the utilisation of reinvestment allowances.

B5.
Sales of Unquoted Investments and Properties


There is no sale of unquoted investment and properties for the current quarter.

B6.
Particulars of Purchase or Disposal of Quoted Securities


There is no purchase or disposal of quoted securities for the current quarter.

B7.
Status of Corporate Proposals

There is no corporate proposal announced for the current quarter.

B8.         Borrowings 


Group borrowings as at the end of the reporting period:

	
	Secured
	Unsecured
	Total

	
	RM'000
	RM'000
	RM'000

	Short Term
	15,227
	                    -
	      15,227

	Long Term
	                   -
	                     -
	                -


B9.
Off Balance Sheet Financial Instruments


There is no financial instrument with off balance sheet risk as at the date of this report. 

B10.
Material Litigation


There is no change in material litigation since the last audited annual balance sheet date. 

B11.
Dividends


The Board of Directors did not recommend the payment of dividend for the quarter ended 31 December 2003.

B12.
Basic Earnings Per Share

The calculation of basic earnings per share for the financial period under review is based on the net profit for the period of RM 6,364,422 and the number of ordinary shares as at 31 December 2003.

	
	Current 

Quarter


	Financial

Year-To-Date

	Net profit for the period (RM’000)


	2,313
	6,364

	Number of ordinary shares (‘000)


	86,000
	86,000
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